
Retirement Planning Checklist

HOW FAR ARE YOU FROM RETIREMENT?

10 YEARS FROM RETIREMENT
Am I prepared to retire?

  Check your retirement progress using our Retirement Readiness Assessment.
  Make a list of your retirement goals using our Retirement Goals Worksheet.  
  Create a budget for retirement using our Retirement Budget Worksheet.
  Evaluate and organize your assets using our Retirement Planner Calculator.
  Determine when you will retire based on your retirement goals.
  Consider consolidating your assets to achieve your goals using this Rollover Consideration article and Rollover tool. 

5-10 YEARS FROM RETIREMENT
Am I on track?

  Increase your contributions inside your MyGuideStone® account.
  Evaluate your allocations and risk tolerance using the Retirement Portfolio Models.
  Review the three investment approaches GuideStone has built for all types of investors.  
  Age 50 and up: You can now make catch-up contributions that exceed the normal limits of a 401(k), 403(b) 

     and an IRA. 

5 YEARS FROM RETIREMENT
How will I receive a paycheck or income in retirement?
• Learn about withdrawal strategies:

  Calculate your retirement income need.
  Determine your surplus and shortfall.

• Understand your GuideStone Retirement Savings income options: 
  Use our Retirement Income Solutions Workbook.
  Get your GuideStone Retirement Income Estimate using the Retirement Income Estimate Tool. 
  Determine your best Withdrawal Strategy Plan.

What do I need to consider with Social Security?
Consider your Social Security: 

  Determine if you are eligible for Social Security using our Guided Social Security Maximization resource. 
  Estimate your Social Security payments using the Social Security Calculator.
  Sign up for your my Social Security Account. 

As you begin considering retirement, it’s important to ask the right questions and use appropriate financial tools 
to help you make wise decisions. At GuideStone®, we are committed to walking with you to and through retirement. 

At each age and milestone, we have put together a list of questions to ask, things to consider and tools to use to help you 
transition well into your retirement years.

Keep in mind that some resources require logging in to your MyGuideStone® account for more personalized information.

Continued on next page 

https://my.guidestone.org/Retirement/RetirementReadiness.aspx?cid=15743C8A-9E0E-4BE4-84A8-93FFB91455B8&_gl=1*fn0hr3*_gcl_au*Mjc4NDkzOTc1LjE3MTQ0MDUxMTk.*_ga*MTQyMjkxMTU0Mi4xNzEzNDU5Njkx*_ga_2WWT4329EY*MTcxODczOTA4Ny4xMjQuMS4xNzE4NzM5MDk3LjAuMC4w)
https://www.guidestone.org/-/media/Retirement/Handouts/1041601_Retirement-Dreams-and-Goals.pdf
http://www.guidestone.org/-/media/Retirement/Benefits/RIS_RetirementBudgetWorksheet
https://www.guidestone.org/Resources/Education/Calculators/Retirement-Savings-and-Planning/RetirementPlan
https://www.guidestone.org/Resources/Education/Articles/Retirement/403b-Rollover
https://my.guidestone.org/RetirementEnrollment/SelectRolloverTypeStep
https://my.guidestone.org/login/login.aspx?full=true&returnurl=/retirement/Contributions/ChangeContributions.aspx&
https://www.guidestone.org/Updates/Portfolio-Strategies
https://www.guidestone.org/Updates/Fund-Choices
https://www.guidestone.org/Resources/Education/Calculators/Retirement-Savings-and-Planning/RetirementIncome
http://www.guidestone.org/RetirementIncome
https://my.guidestone.org/Retirement/Income/LaunchRetirementIncome.aspx
http://www.guidestone.org/RetirementIncome
http://www.guidestone.org/-/media/Retirement/pdf/1516_MaximizeSocialSecurity
https://www.guidestone.org/Resources/Education/Calculators/Retirement-Savings-and-Planning/SocialSecurity
https://www.ssa.gov/myaccount/?gclid=EAIaIQobChMIvoSO_4zU_AIVuBbUAR0e2Ah2EAAYASAAEgJhwvD_BwE


Do you have questions about whether you are prepared to finish well?
Book a complimentary appointment in your MyGuideStone account today! 
Contact us at Info@GuideStone.org or 1-888-98-GUIDE (1-888-984-8433), 

Monday through Friday, from 7 a.m. to 6 p.m. CT.
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  Decide when you will start receiving Social Security payments. 
  Age 62: You can begin Social Security payments, but they may be 30% less than if you decide to wait to 

      receive full benefits. Learn more about eligibility.
  Age 641/2 (Six months prior to turning 65): Find out if you are eligible for Medicare with the Medicare 

Eligibility tool.
  Age 65: Welcome to Medicare!
  Age 67: You’ve reached full retirement age and are eligible for the full benefits of Social Security payments. 
  Age 70: If you have not accessed Social Security, register now! Your payments have reached full potential! 
  Age 73: The IRS mandates required minimum distributions (RMDs) even if you are still working. 

  Calculate your RMD using the Required Minimum Distribution calculator.  

2-5 YEARS FROM RETIREMENT
What other benefits am I eligible for?
• Tax considerations: 

  Review our Minister’s Housing Allowance FAQs to understand how this may benefit you. 
  Learn more about Ministerial Tax Issues and how they may pertain to you or ministerial staff in retirement.
  Find out if your state has a cap on property taxes based on age through your state’s website.

What insurance should I consider?
• Medicare: 

  Find out if you are eligible for Medicare with the Medicare Eligibility tool.
  Visit Medicare.gov or view their step-by-step guide on basics, sign-up and coverage.
  Read these Medicare FAQs.
  To learn more about Medicare-coordinating plans at GuideStone, please call 1-844-INS-GUIDE (1-844-467-4843).

• Life Insurance Adjustments: 
  See how much life insurance you may need through our Comprehensive Life Insurance Analysis.
  Review your life coverage during these seven events.
  Find out how much life coverage a stay-at-home spouse should have.

• Long-term Care Considerations: 
  Learn more about long-term care costs and considerations.
  Use the Long Term Care Calculator to have an idea of potential costs for you or your loved ones.
  Discuss these three financial topics with your family.

For more information on finishing well, 
visit GuideStone.org/MemberJourney or log in to your 

MyGuideStone account at GuideStone.org/RetirementIncome.
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https://www.guidestone.org/Resources/Education/Calculators/Retirement-Savings-and-Planning/RetireDistrib
https://help.guidestone.org/30270-minister-s-housing-allowance-faqs
https://www.guidestone.org/-/media/GuideStone-Corporate/Ministry-Tools/2166_MinTaxIssues-pdf.ashx
https://www.medicare.gov/eligibilitypremiumcalc
https://nam02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.medicare.gov%2F&data=05%7C01%7Cmaggie.schoppe%40guidestone.org%7Cd26e165ec55b4abf728e08da87762c07%7C0b65a1f021974fcb9604bb2e196cc905%7C1%7C0%7C637971238905209218%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=g2nkqVcQ8Y31w7dIwvji5wv6QR16g%2BUqT45gSGu7hSY%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.medicare.gov%2Fbasics%2Fget-started-with-medicare&data=05%7C01%7Cmaggie.schoppe%40guidestone.org%7Cd26e165ec55b4abf728e08da87762c07%7C0b65a1f021974fcb9604bb2e196cc905%7C1%7C0%7C637971238905209218%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=fP%2FTVbVzhsi5wlHHHO5y3QmEHuakbkCWbxClJLDzCs8%3D&reserved=0
https://help.guidestone.org/30242-medicare
https://www.guidestone.org/Resources/Education/Calculators/Insurance/EnhancedLifeIns
https://www.guidestone.org/Resources/Education/Articles/Insurance/Why-Life-Insurance-is-Important-to-Review-During-7-Life-Events
https://www.guidestone.org/Resources/Education/Articles/Insurance/Life-Insurance-for-Stay-at-Home-Moms-and-Dads
https://www.guidestone.org/Resources/Education/Articles/Retirement/Long-Term-Care
https://www.guidestone.org/Resources/Education/Calculators/Insurance/LongtermCare
https://www.guidestone.org/Resources/Education/Articles/Retirement/Family-Financial-Older
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